SEEPZ SPECIAL ECONOMIC ZONE

ANDHERI (EAST), MUMBAL.

AGENDA FOR

MEETING OF THE APPROVAL COMMITTEE FOR
SECTOR SPECIFIC SPECIAL ECONOMIC ZONE FOR
IT/ITES AT PUNE OF M/S. EON KHARADI
INFRASTRUCTURE PVT. LTD.-SEZ, PHASE II.

DATE : 30.05.2024

TIME : 12:00 P.M.
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MEETING OF THE APPROVAL COMMITTEE FOR
SECTOR SPECIFIC SPECIAL ECONOMIC ZONE FOR
IT/ITES AT PUNE, UNDER THE CHAIRMANSHIP OF
DEVELOPMENT COMMISSIONER, SEEPZ-SEZ ON

30.05.2024
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Minutes of the 44M Meeting of the Approval Committee held under the
Chairmanship of Zonal Development Commissioner SEEPZ-SEZ, Mumbai for
Sector Specific Special Economic Zone for IT/ITES of M/s, EON Kharadi
Infrastructure Pvt. Ltd.~Phase-11 SEZ, Kharadi, Pune, held on 23.04.2024

1 [Name of the SEZ  [M/s. EON Kharadi Infrastructure Pvt. Lid.-SEZ, Phage II
2 [Sector IT/ITES

3 Meeting No. 4 4th

4 [|Date 23.04.2024

Members present:

Sr [Name and Designation Department
(S/Shri.)

1 1Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner

2 |Dr. Dileeraj Dabhole, Dy. DGFT Nominee of DGFT, Pune
Smt. Bharati Ahuja Nominee of Income Tax, Pune
Asst, Commissioner, IT

4  iSmt. Malathi J. Nair Nominee of Customs, Pune
Superintendent

Special Invitee:

Sr [Name and Designation Department
1 [Shri. Shambhu Dayal Meena SEEPZ-SEZ, Pune Cluster
Specified Officer

Agenda Item No.0l: Confirmation of the Minutes of the 43th meeting held on
28.03.2024

After deliberation, the Committee confirmed the minutes of the 43th meeting
of Approval Committee held on 28.03.2024

Agenda Item No.02: Monitoring of Performance for M/s. Isobar Commerce India Pvt.
1td. Unit-1.

After deliberation, the committee noted the performance of the Unit for the
period from FY 2019-20 to FY2022- 23 out of 1st Block period [2019-20 to 2023-
24}, in terms of Rule 54 of SEZ Rules, 2006, as detailed below:

¢ The unit has achieved export of Rs. 88.96 Cr. against the projected export of
Rs. 116.26 Cr. in FY year 2022-23 on cumulative basis.

= The unit has achieved NFE of Rs. 88.93 Cr. i.e., 99.96 %in FY 2022-23 on
cumulative basis.

¢ The Committee noted the reason submitted by the Unit for achieving less
export than projected.
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* The unit has achieved employment of 34 employees (Men-18, Women-16)
* The Committee directed the Unit to file pending DSPF till May 2024

Agenda Item No.03: Monitoring of Performance for M/s. Isobar Commerce India Pvt.
Ltd. Unit-2.

After deliberation, the committee noted the performance of the Unit for the
period from FY 2019-20 to FY2022-23 out of 1st Block period (2019-20 to 2023-24),
in terms of Rule 54 of SEZ Rules, 2006, as detailed below:

* The unit has achieved export of Rs. 160.63 Cr. against the projected export of
Rs. 131.74 Cr. in FY year 2022-23 on cumulative basis.

* The unit has achieved NFE of Rs. 160.58 Cr. e, 99.97 % in FY 2022-23 on
cumulative basis.

* The unit has achieved employment of 211 employees (Men- | 32,Women-79)

* The The Committee directed the Unit to file pending DSPF till May 2024

Agenda Item No.04: Monitoring of Performance for M/s. Cybage Software Pvt. Ltd.
After deliberation, the committee noted the performance of the Unit for 4th

year of 15! block period i.e. for FY 2022-2023 out of (2019-20 to 2023-24), in terms
of Rule 54 of SEZ Rules, 2006, as detailed below:

* The unit has achieved export of Rs. 176.10 Cr. against the projected export of
Rs. 119.73 Cr. in FY year 2022-23 on cumulative basis.

* The unit has achieved NFE of Rs. 627.59 Cr. ie., 99.75 % in FY 2022-23 on
cumulative basis.

* The unit has achieved employment of 279 employees (Men-207, Women-72)

Meeting ended with a vote of thanks to the Chair,

(RIS R s, STarRa)
3Teaer U9 BT Sgeh
(Rajesh Kumar Mishra, IRS)

Chairman-cum- Development
Commissioner
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GOVT. OF INDIA,
OFFICE OF THE ZONAL DEVELOPMENT COMMISSIONER,
SEEPZ — SEZ (PUNE CLUSTER)
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -
Proposal submitted by M/s. Credit Suisse Services (India) Pvt, Lid,, an IT/ITES
unit located in EON Kharadi Infrastructure Pvt. Ltd.- SEZ Phase-I for Change in
Shareholding pattern.

b. Specific Issue on which decision of Approval Comumittee is required: -

Approval for Change in Shareholding pattern, in terms of Instruction Ne. 109
dated 18.10.2021, as detailed below:

Existing Shareholding Pattern:

Sr. [Name of Shareholders  [Shareholding paitern Before the share transfer

No. No. of Shares  [Value per share (CHF) It %
1. [CSAG 9999 [14,33,000] 99.99%
2. [Credit Suisse Holdings 1 [14,33,000] 0.01%

(Hong Kong) Limited
(As Nominee of CS AG)

TOTAL 10,000 100%

Proposed Shareholding Pattern:

Sr. [Name of Shareholders Shareholding pattern After the

No. share transfer
No. ofWalue per sharefln %
Shares {CHF)

1. {UBS Business Solution AG 9999 [14,33,000] 99.99

%
2. [Credit Suisse Holdings (Hong Kong) 1 [14,33,000] |0.01%
Limited (as nominee of UBS BuSo AG)
TOTAL 10,000 100%

€. Relevant provisions: -
As per para (i) of Instruction no. 109, dated 18,10.2021,

"Reorganization including change of name, Change of Shareholding
pattern, business transfer arrangements, court approved mergers and
demergers, change of constitution, Change of Directors, etc. may be
undertaken by the Unit Approval Commitiee {(UAC) concerned subject to
the condition that the Developer/Co-developer/ Unit shall not opt out or
exit out of the Special Economic Zone and continues to operate as a
going concern. All liabilities of the Developer/Co-Developer/Unit shall
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remain unchanged on such reorganization.”...

d. Other Information: -
* M/s. Credit Suisse Services (India) Pvt. Ltd. has submitted
application for change in Shareholding Pattern LOA No. SEEPZ-
SEZ/NEW SEZ/WIPRO/LOA-02/2006-07 /1733 Dated
16.03.2007(As amended)
« DCP- 04.06.2007
* LOA Valid Upto-03.06.2027

* Units have submitted following documents:

* Application for change in shareholding pattern filed through SEZ online
system vide SEZ online request [D 422400134925

* A copy of the CSSI Board resolution for/taking into account the transfer of
shares of CSSI from CS AG to UBS Business Solution AS

* Undertaking in term of instruction 109 dated 18 October 2021

* Reason for change in Share holding pattern: The Proposed change in
shareholding is resulting from a transfer of shares of CSSI from CS AG to
UBS Business Solutions AG, which is also a wholly owned subsidiary of UBS
Group AG. The share transfer has been consummated on 10th April 2024,

* Pursuant to the change in shareholding, CSSI has become a wholly owned
subsidiary of UBS BuSo AG and remains an indirect wholly owned subsidiary
of UBS Group AG. There has been no transfer of CSSI's assets, liabilities
and contracts pursuant to the change in shareholding.

e. ADC’s observation:

* Approval committee may kindly consider the proposal of Unit for Change in
Shareholding pattern, in terms of Instruction no. 109 issued by MOCG&I.
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