MEETING OF THE APPROVAL COMMITTEE FOR
SECTOR SPECIFIC SPECIAL ECONOMIC ZONE FOR
IT/ITES AT PUNE OF M/S. WIPRO LTD. (DEVELOPER)

DATE :30.05.2024

TIME  :12:00 P.M.
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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR
SPECIFIC SPECIAL ECONOMIC ZONE FOR IT/ITES AT PUNE,
UNDER THE CHAIRMANSHIP OF DEVELOPMENT
COMMISSIONER, SEEPZ-SEZ ON 30.05.2024
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Minutes of the 2658 Meeting of the Approval Committee held under the

airmanship of Zonal Development Commissioner SEEPZ-SEZ, Mumbai for

Sector Specific Special Economic Zone for IT/ITES of M/s. Wipro Ltd.-SEZ,
Hinjewadi, Phase-1I SEZ, Pune, held on 29.02.2024 via video conferencing.

1 Wame of the SBEZ M /s, Wipro Ltd, (Phase Ii)
2 |Sector IT/ITES

3  Meeting No. gt

4 |Date 9.02.2024

Members present

Sr

Namne and Designation Mepartment
(5/8hri)

1

Smt. Mital Hiremath une Chuster SEZ, Pune
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Hoint Development Commissioner

2 Smt, Bharati Ahuja Nominee of Income Tax, Pune
sst. Commisaioner, IT

3 Dr. Dileeraj Dabhole, Dy. Nominee of DGFT, Pune
GFT

4 {Smt. Malathj J. Nair Nominee of Customs, Pune
uperintendent

Special Invitee

’g" Name and Designation fDepa.rtment

1 hri. Satbir Sharma EEPZ-SEZ, Pune Cluster
pecified Officer

o t inu 5th t ]

05.12.2023

After deliberation, the Committee confirmed the minutes of the 25t ynit
Approval Committee meeting held on 05.12.2023,

da Ite J itorf T ce o 8 Wi d_(Unit-I

After c[eliberation, the committee noted the performance of*the unit for 5 year

from FY 2018-19 o FY2022-23 of grd Block period, in terms of Rule 54 of SEZ
Rules, 2006,

* The Unit has achieved export fevenue of Rs. 947279 Crores as against
Projected export of Rs. 7944.39 Crores ijn 5th year of the 3RD ey period,

* The unit has achieved positive N of Rs 9459.22 i.e., 99.86% on cumulative
basis for the 5% year of the gRD block peried i.e., F.Y 2022.93.

* The committee also observed that the unit has provided services in DTA
against the payments received in INR ag detailed below:

| Year DTA Sale in INR Amount in Crores
2018-19 26.57
2019-20 | 30.97
| 2020-21 6.85
2021-22 17.75
2022-23 48.57
Total 130.71 ]
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A the Uil has received payment in INR instead of Foreign Currency the
Approval Comimittes directed to dssue a SCN for contravening the provision of
Section 2{{iii) ol SiE7 Act, 20005,

SBince the unit has mentioned incorrect Amortization Value in atl APRs for the
entire 3" Rjoel period from FY 2018-19 (g 2022-23, lhe commitiee has
direcied to vevise the APRs,

Agendu lien No,03: Monitoring of Performance of M/s Wipro Lid (Unit-11)

After deliberation, the committee noted (he performance of the unit for 5
yeary from IFY 2018-19 to ®¥Y 2029.93 of 2" Black period, in terms of Rule 54 of
SEZ Rules, 20006,

* The Unit has achieved export revenue of Rs 13404.32 crores as against
projected export of Rs 4443,81 crores in sth year of the 2™ block period,

* The unit has achieved positive NI'T OF Rs 13381.23 ie., 99.83% Crores on

cumulative basis during the 5T year of the 28D glek period viz., FY 2022-
23,

¢ The Unit has achieved employment of 5545 employees (Men-3604, Women-
1941) in 5" year of the 2nd block period,

* The committee also observed that the unit has provided services in DTA
against the payments received in INR as detailed helow:

Year DTA Sale in INR Amount in Crores
20:i8-19 26.88
2019-20 35.06
2020-21 38.83
2021-22 53.13
2022.23 52,74
Total 206.64

As the Unit has received payment in INR insiead of Foreign Currency the
Approval Coramittee directed to issue a SCN for contravening the provision of
Section 2(z)(iii} of SEZ Act, 2005,

* Since the unit has mentioned incorrect Amortization Value In all APRs for the
entire 24 Blook period from FY 2018-19 to 2022-23, the committee has

directed to revise the APRs

Meeting ended with a vote of thanks to the chair,
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GOVT. OF INDIA,
OFFICE OF THE ZONAL DEVELOPMENT COMMISSIONEER,
SEEPZ - SEZ (PUNE CLUSTER)
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

Proposal: -

Proposalsubmitted by M /s, Wipro Ltd, {Developer) and their other 6 IT/ITES
units located in M/s. Wipro Ltd.- SEZ for Change in Board of Directors.

b} Specific Issue on which decision of Approval committee is required: -
Approval of the Approval Committee for Change in Board of Directors, in
terms of Instruction No. 109 dated 18.10.2021, as detailed below:

Existing List of Directors
Sr. | Name of Directors Designation Appointment
No /Cessation
1 Mr. Raghid A. Premji Chairman
2 Mr. Thierry Delaporte Chief Executive Officer and | Cessation on
Managing Director 06.04.2024
3 Mr. Azim  Hasham | Non-executive Non-
Premiji Independent Director
4 Mr. Kannan Narayanan | Independent Director
Srinivas DIN No-00066009
5 Dr, Patrick John Ennis | Independent Director
6 Mr. Patrick Lucien | Independent Director
Andre Dupuis
7 Mr. Deepak Madhav | Independent Director
Satwalekar
8 Mrs. Tulsi Naidu Independent Director
9 Ms. PaiviRekonen Independent Director
Proposed List of Directors
Sr. | Name of Directors Designation Appointment
No /Cessation
1 Mr. Rashid A. Premiji Chairman

2 Mr. Srinivas Pallia

Chief Executive Officer and

Appointed on

Managing Director 07.04.2024
3 Mr. Azim  Hasham | Non-executive Non-
Premji Independent Director
4 Mr. Kannan Narayanan | Independent Director
Srinivas

5 Dr. Patrick John Ennis

Independent Director

6 Mr, Patrick Lucien
Andre Dupuis

Independent Director
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7 Mr. Deepak Madhav | Independent Director
Satwalekar

8 Mrs. Tulsi Naidu Independent Director

9 Ms. Paivi Rekonien Independent Director

c} Relevant provisions: -
As per para (i) of Instruction no. 109, dated 18.10.2021,

“Reorganization including change of name, Change of Shareholding
pattern, business transfer arrangements, court approved mergers and
demergers, change of constitution, Change of Directors, etc. may be
undertaken by the Unit Approval Committee (UAC) concerned subject to
the condition that the Developer/Co-developer/ Unit shall not opt out
or exit out of the Special Economic Zone and continues to operate as a
going concern. All liabilities of the Developer/Co-Developer/Unit shall
remain unchanged on such reorganization.” ..,

d) Other Information: -

» M/s. Wipro Ltd. (Developer) has submitted application for their Formal
Approval No. F2/50/2005-EPZ dated 21.08.2006 and their 6 Units
obtaining following LOA Nos.
Unit-1-LOA.No. SEEPZ-SEZ/NEW-SEZ/WIPRO/01/2007 /460 dated
18.01.2007
Unit-2-LOA.No. SEZ/PUNE/6C/2008-09/126 dated 05.09.2008
Unit-3-LOA.No. SEEPZ-SEZ/WL/(05/2012-13/99%0dated 23.01.2013
Unit-4-LOA.No.SEZ/PUNE/1H/2010-11/484 dated 16.12.2010
Unit-6-LOA.No. SEEPZ/NEWSEZ/WL/07/2018-19/221dated06.09.2018
Unit-7-LOA.No. SEEPZ-SEZ/NEWSEZ/WL-UNIT1/196/2017-18/19494
dated 27.09.2017
The Developer and Units have submitted the following documents:

o Updated List of directors as on12.04.2024.

o DIR 12 Mr.Srinivas Pallia{Appointed} and DIR 12 for Mr. Thierry

Delaporte(Cessation).
o 1D proof of Mr, Srinivas Pallia.
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d} ADC’s Observations:

- The Developer and Units have submitted that Mr. Thierry Delaporte was
Chief Executive Officer and Managing Director, and confirms that there are
no liability/ cases pending against him,

- The Developer and Units have confirmed that there is no change in the
company shareholding due to the changes in the Directors.

- Approval Committeemay like to consider the proposal of Developer and their
6 Units for change in Board of Directors in terms of Instruction no. 109
igsued by MOCG&I.
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